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Active Account Management  

Growth Under 50 -2.5% -5.7% -2.7% 15.6% -22.3% 9.8% N/A N/A -4.4% 17.4% 12.6% 0.54 -36.8%

Moderate Growth 50-59 -1.7% -4.6% -2.5% 12.0% -17.1% 6.9% N/A N/A -3.5% 14.6% 10.6% 0.44 -30.3%

Balanced 60-64 -1.0% -2.8% -1.2% 8.7% -10.3% 5.8% N/A N/A -1.4% 9.8% 7.2% 0.28 -20.0%

Conservative 65-69 -0.4% -1.0% 0.0% 5.0% -4.4% 4.0% N/A N/A 0.0% 6.0% 4.4% 0.13 -10.6%

Capital Preservation 70+ -0.1% -0.2% 0.6% 3.8% -1.9% 3.8% N/A N/A 0.9% 4.2% 3.2% 0.07 -6.5%

Market Indexes & Blends
100% S&P 500 -5.2% -11.4% -6.7% 26.5% -37.0% 14.4% N/A N/A -9.8% 31.1% 22.2% 1.00 -55.3%

80% S&P 500 + 20% BarCap Agg -3.8% -8.4% -4.2% 22.5% -29.6% 13.8% N/A N/A -6.2% 24.6% 17.6% 0.79 -45.7%

60% S&P 500 + 40% BarCap Agg -2.4% -5.5% -1.7% 18.5% -21.6% 13.0% N/A N/A -2.6% 18.2% 13.0% 0.58 -34.8%

40% S&P 500 + 60% BarCap Agg -1.0% -2.5% 0.7% 14.3% -13.2% 12.0% N/A N/A 0.8% 11.9% 8.5% 0.37 -22.6%

Other Market Indexes
Dow Jones Industrial Average -3.4% -9.4% 22.7% 22.7% -31.9% 18.9% N/A N/A -7.8% 28.3% 19.9% 0.90 -51.8%

NASDAQ Composite -6.5% -11.8% 45.4% 45.4% -40.0% 16.0% N/A N/A -6.2% 31.9% 22.6% 0.99 -55.0%

Russell 2000 -7.8% -9.9% 27.2% 27.2% -33.8% 21.5% N/A N/A -7.5% 37.6% 26.8% 1.13 -58.5%

MSCI EAFE International Index -1.2% -13.8% 32.5% 32.5% -43.1% 6.4% N/A N/A -12.7% 28.4% 20.3% 0.44 -60.2%

Stadion Managed Account Performance Results 
Mutual of Omaha PC Accounts 

June 30, 2010

The Active Account Management strategy uses a “Core/Satellite” structure. This strategy maintains a “core” position, or approximately a 50% to 60% blend of equity, fixed, and short term invest-
ments with the blend depending on the risk profile of the participant. The remaining percentage, or “Satellite,” exposure is tactically allocated with the Stadion Satellite Funds. The Satellite Funds invest 
in Exchange Traded Funds (ETFs) and short term investments based upon market conditions and risk levels of the market as determined by Stadion’s propriety risk model as well as the risk profile of the 
participant. Prior to 01/08 the Satellite portion was tactically allocated using the pooled investment options available to plan participants. The equity exposure is typically highest in the Growth profile 
and lowest in the Capital Preservation profile. 

Performance shown is representative of accounts managed by Stadion since August 31, 2007 and managed using the strategy indicated (each a “Model”). Each Model is a real time model and represents 
an example of past performance for each reported period. Investment decisions were based on economic and market factors. The securities and strategies reflected in each Model may only relate par-
tially to the investment options offered by Stadion. Actual individual performance results will vary. Model Accounts had no external cash flows (deposits or withdrawals) during the reporting period.

Returns for the Models are time weighted total returns and are net of (i) Stadion’s investment advisory fees (assumed to be 1.25% per year for Active Account Management, although actual fees may be 
less) and (ii) the fees and expenses of the underlying funds. Returns have been calculated by Stadion Money Management. The performance information presented has not been audited or verified by an 
independent accounting firm

Returns are reflective of a net of fees monthly return series so that each month assumes a percentage of the yearly investment advisory fee. Risk Statistics are reflective of a net of fees daily return series 
so that each day assumes a percentage of the yearly investment advisory fee, assuming 252 market days in one calendar year. However, returns do not reflect any administrative fees associated with a 
plan. A plan participant’s specific returns would be lower with the inclusion of administrative fees.

Most 401(k) and similar retirement plans (each a “Plan”) have a limited number of fund choices, which may adversely affect Stadion’s ability to manage accounts in the Plan. In addition, the fees charged 
by funds in Plans may be higher than those reflected in the Model results.

Returns for the Models assume reinvestment of all dividends and distributions.

Stadion’s Investment strategies are not managed against a benchmark. However, the performance of the various Indexes and blended indexes of the S&P 500 and the Barclays Capital US Aggregate 
Bond Indexes are provided under “Market Indexes” for comparison purposes. The Indices shown are defined as follows. The Barclays Capital US Aggregate Bond Index is an unmanaged index composed 
of investment-grade securities from the Barclays U.S. Government/Credit Bond Index, Mortgage-Backed Securities Index, and Asset-Backed Securities Index. The S&P Index is the Standard & Poor’s 
Composite Index of 500 stocks and is a widely recognized, unmanaged index of common stock prices. The Dow Jones Industrial Average is a “price weighted index” which represents the average value 
of 30 large, industrial stocks. The NASDAQ is a computerized system that facilitates trading and provides price quotations on some 5,000 of the more actively traded, small over-the-counter stocks. The 
NASDAQ  Composite Index is a broad-based capitalization-weighted index of stocks listed on the exchange. The Russell 2000 is a small-cap stock market index of the bottom 2,000 stocks of 3,000 
publicly held US companies based on total market capitalization. The Russell 2000 is constructed to provide a comprehensive and unbiased small-cap barometer and is completely reconstituted annually 
to ensure larger stocks do not distort the performance and characteristics of the true small-cap opportunity set. The MSCI EAFE index is designed to measure develop market equity performance, exclud-
ing the US and Canada. The indexes are not available for direct investment and there are no trading expenses associated with the index.  Inception dates provided for the market indexes are shown for 
comparative purposes only.  Actual inception dates of each index vary.

All Benchmarks composite data supplied by third party vendors, assumes re-investment of all dividends, etc.

The Statistics presented are defined as follows. Annualized Return is the geometric mean of the returns with respect to one year. Standard Deviation measures the average deviations of a return series 
from its mean, and is often used as a measure of risk. Downside Risk is calculated in the same manner as Standard Deviation, but only those observations below the mean are used in the calculation. Beta 
is a measure of systematic risk, or the sensitivity of a manager to movements in the benchmark. A beta of 1 implies that you can expect the movement of a manager’s return series to match that of the 
benchmark used to measure beta. Maximum Drawdown measures the largest percentage decline from a peak to a trough.

There is no guarantee the Models will achieve their objectives, and past performance is no guarantee of future results. Model value and investment returns will vary, and principal value, when redeemed, 
may be worth more or less than the original investment. The Models are not insured by the FDIC or by any other governmental agency; they are not obligations of the FDIC nor are they deposits or obliga-
tions of or guaranteed by the investment managers or their organizations. International investing involves special risks, such as political instability and currency fluctuations.

Investment management services are provided by Stadion Money Management, a registered investment advisor. Stadion is neither an affiliate nor a member of the retirement plan provider.
Investment options are offered through a group variable annuity contract (Forms 902-GAQC-09 or 902-GAQC-09(OR) or 901-GAQC-07 or 901-GAQC-07(OR)) underwritten by United of Omaha 
Life Insurance Company for contracts issued in all states except New York. United of Omaha Life Insurance Company is not licensed in New York. In New York, Companion Life Insurance Company, 
Hauppauge, NY underwrites the group variable annuity (Form 900-GAQC-07 (NY)). Each company accepts full responsibility for each of their respective contractual obligations under the contract but 
does not guarantee any contributions or investment returns except as to the Guaranteed Account and the Lifetime Guaranteed Income Account as provided under the contract. Neither United of Omaha, 
Companion Life Insurance, nor their representatives or affiliates offers investment advice in connection with the contract.
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